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SUBJECT: IEA AD HOC GROUP ON FINANCIAL AND INVESTMENT 
ISSUES 

REF: STATE 171614 

X. MESSAGE CONTAINED REFTEL DELIVERED TO FRG FINANCE 
MINISTRY (WAGENHOEFFER) JULY 22. MRS. WAGENHOEFFER 
FELT SUGGESTED TIMING OF NEXT AD HOC MEETING FOLLOWING 
OR CONCURRENT WITH SEPTEMBER IMF- WORLD BANK MEETINGS 
WOULD BE SATISFACTORY. 

2. WITH RESPECT TO REVIEW OF DRAFT CHAIRMAN S REPORT 
(PARA 5 REFTEL) AND REQUESTED COMMENTS ON YET-TO-BE- 
CIRCULATED U.S. PAPER ON THE ISSUE OF INDEXATION OF OIL 
PRICES, WAGONHOEFFER FORESEES NO DIFFICULTY IN PROMPT 
FRG RESPONSE. SHE MENTIONED ALSO THAT, WHILE FRG 
COMMENTS ON CHAIRMAN'S REPORT (PARA 7 REFTEL) RE 
PROPOSED FOURTH COMMISSION DEALING WITH MONETARY AND 
FINANCIAL MATTERS HAD NOT YET BEEN CIRCULATED, GERMANY 
WAS IN FULL AGREEMENT WITH CHAIRMAN'S THINKING. 

3. THE TWO ISSUES NOTED PARA 8 REFTEL REQUIRE INTER- 
MINISTERIAL CONSULTATIONS BETWEEN ECONOMICS AND FINANCE 
MINISTRIES, BUT LATTER FORESEES NO DIFFICULTY IN PLACING 
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